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establishments, especially machine-tool using and machine-
building plants, is widely known as one of the very important
contributions to exact knowledge of costs of production. His first
contribution to take authoritative rank and permanent standing
in the literature of the subject appeared serially in The

d;_H DOWNLOAD PDF Engineering Magazine from July to December, 1901, and as
reissued in book form has become standard in libraries of works
management and industrial engineering. In the discussion now
presented (which also was first presented as a series of articles in
The Engineering Magazine running from October, 1909, to April,

1910), he extends the idea of accurate allocation of costs much
further. He proposes, indeed, a new way of looking at the whole
problem of manufacturing expense. His purpose is to avoid the
averagings and approximations of a mixed expense account,
now commonly in use, by recognizing from the very outset all
the important factors in production, and segregating
continuously the charges...
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