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English, abstract: Although the model is widely accepted and
practically used as explained above, it is nevertheless far from
being perfect as outlined in its record of empirical studies.9
Generally criticized is on the one hand that the underlying
assumptions of the model are very theoretical and thus not able
to illustrate reality and on the other one that there are problems
in implementing well-founded tests of the model relating to the
choice of the right market portfolio.10 But, the success of the
CAPM will remain as long as there is no other model which offers
as [ ] powerful and intuitively pleasing predictions about how to
measure risk and the relation between risk and return. 11 The
objective of this study is to empirically test the CAPM on the
German stock market. Since most of the empirical studies...
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